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701—30.9(423) Registered vendors repossessing goods sold on a conditional sale contract basis.   A
registered retailer repossessing tangible personal property which has been sold on a conditional sale
contract basis and remitting use tax to the department on the full purchase price may take a deduction on
the retailer’s use tax return for the quarterly period in which the goods were repossessed in an amount
equal to the credit allowed to the purchaser for the goods returned, if the retailer has returned use tax to
the purchaser on the unpaid balance.

This rule is intended to implement Iowa Code sections 423.1 and 423.2.


